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• Different frameworks reflect different objectives

• Equity mapping, country, carbon offsets, new non-traditional index commodities

• Lacking industry conventions

• No ESG factor consistency, even in more developed asset categories, such as equities

• Taxonomy to standardize and verify ESG data 

• Some ESG metrics are very long term - measured in years to decades

• Calibrating materiality for ESG metrics by time horizon

• Is ESG an overlay onto established investment processes or a new asset class?

• Investable portfolios that match ESG constraints

 Investment Objectives
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• ESG is an emerging asset class

• Consider all four key approaches: country, equity mapping, carbon offsets, non-index commodities

• Not clear if one approach will dominate 

• There are pros and cons to each approach

• An ethical approach adds value: good corporate and national governance drives social and environmental changes

 IPI Approach
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IMPORTANT DISCLAIMER AND DISCLOSURE INFORMATION

This presentation is for informational purposes only. Under no circumstances should this presentation or any information 
herein be construed as investment advice, or  as an offer to sell or the solicitation of an offer to buy any securities or other 
financial instruments. Further, this presentation is not and shall not be construed as an  advertisement, or an offer or 
solicitation for any brokerage or investment advisory services, by Integrated Portfolio Intelligence, LLC (“IPI”) or any of its 
affiliates.
This presentation may contain information related to the IPI Master Fund LP (the “Fund”). The information related to the 
Fund, if any, is not complete and is qualified in  its entirety by the offering memorandum for the Fund.
This presentation is being provided to you on a confidential basis and is solely to assist you in deciding whether or not to 
proceed with further due diligence on a  potential investment in the Fund. Accordingly, this presentation may not be 
reproduced in whole or in part, and may not be delivered to any person without the consent  of IPI.
This presentation contains simulated or hypothetical results that were derived from models and historical data that IPI 
believes to be reliable. Hypothetical results have  their inherent limitations, and investors should not place any undue reliance 
on such models. In producing such results, IPI has assumed commissions and slippage  under ordinary market conditions. IPI 
has also represented returns based on its highest fee class as set forth in the presentation. Past performance, specifically  
hypothetical results, are not indicative of future results.
The statements and views expressed herein are subject to change and may not express current views or positions. Such views 
(i) may be historic or forward-looking in  nature, (ii) may reflect significant assumptions and subjective judgments, and (iii) are 
subject to change without notice. While the information herein was obtained from  or based upon sources believed by IPI to 
be reliable, IPI has not independently verified the information and provides no assurance as to its accuracy, reliability,  
suitability or completeness. IPI may have market views or opinions that materially differ from the information set forth in this 
presentation and may have a significant  financial interest in (or against) one or more of the positions or theses and/or related 
financial instruments discussed herein.
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AN INVESTMENT IN THE INTERESTS IS SPECULATIVE AND INVOLVES A HIGH DEGREE OF RISK. OPPORTUNITIES FOR WITHDRAWAL AND TRANSFERABILITY OF INTERESTS  ARE 
RESTRICTED, SO INVESTORS MAY NOT HAVE ACCESS TO CAPITAL WHEN IT IS NEEDED. THERE IS NO SECONDARY MARKET FOR THE INTERESTS AND NONE IS  EXPECTED TO 
DEVELOP. THE FUND’S PORTFOLIO, WHICH IS UNDER THE SOLE TRADING AUTHORITY OF IPI, MAY BE CONCENTRATED AND/OR FOCUSED RESULTING IN  HIGHER RISK FOR 
INVESTORS. LEVERAGE MAY BE EMPLOYED IN THE FUND’S PORTFOLIO, WHICH CAN MAKE INVESTMENT PERFORMANCE VOLATILE. AN INVESTOR  SHOULD NOT MAKE AN 
INVESTMENT UNLESS IT IS PREPARED TO LOSE ALL OR A SUBSTANTIAL PORTION OF ITS INVESTMENT. THE FEES AND EXPENSES CHARGED IN  CONNECTION WITH THIS 
INVESTMENT MAY BE HIGHER THAN THE FEES AND EXPENSES OF OTHER INVESTMENT ALTERNATIVES AND MAY OFFSET PROFITS.
ANY DISCUSSION OF PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. There is no guarantee that this strategy will achieve its objectives or that  any 
investor employing such strategies will make a profit, or will not sustain losses, including a total loss. IPI makes no representation or warranty, express or implied,  regarding 
future performance or events. Any statements regarding future events constitute only the subjective views or beliefs of the author(s). Words like “believe,”  “expect,” 
“anticipate,” “promise,” “plan,” and other expressions or words of similar meanings, as well as future or conditional verbs such as “will,” “would,” “should,”  “could,” or “may” 
are generally intended to identify forward-looking statements. Certain assumptions have been made in the course of preparing this presentation. IPI  makes no representations 
or warranties that these assumptions are accurate. Any changes to assumptions made in the preparation of this presentation could have a  material impact on the information 
presented.
The information contained herein is not intended to provide, and should not be relied upon for, investment, accounting, legal or tax advice. This presentation does not  
purport to advise you personally concerning the nature, potential, value or suitability of any particular sector, geographic region, security, portfolio of securities,  transaction, 
investment strategy or other matter and the information provided is not intended to provide a basis upon which to make an investment decision. The  recipient should make 
its own independent decision regarding whether to enter into any transaction, and the recipient is solely responsible for its investment or trading  decisions.
In no event shall IPI or any of its members, officers, employees or representatives, be liable for any claims, losses, costs or damages of any kind, including direct, indirect,  
punitive, exemplary, incidental, special or, consequential damages, arising out of or in any way connected with any information contained herein. This limitation of liability  
applies regardless of any negligence or gross negligence of IPI, its affiliates or any of their respective members, officers, employees or representatives. The reader accepts  all 
risks in relying on this document for any purpose whatsoever.
Any discussion of indices is for illustrative purposes only. The indices have not been selected to represent an appropriate benchmark for a particular strategy or track  
record.
Any redistribution of this document without the express written consent of IPI is prohibited. No part of this material may be reproduced in any form, or referred to in any  
other publication, without express written permission.
This presentation should only be considered current as of the date of the publication without regard to the date on which you may access the information. IPI maintains
the right to delete or modify information without prior written notice.
© 2021 Integrated Portfolio Intelligence LLC | ALL RIGHTS RESERVED.


